The hypotheses were tested using probability plot and graphical summary statistics. From 
economy. The stock market serves as a veritable tool in the mobilization and allocation of savings among competing uses which are critical to the growth and efficiency of the economy. The performance of the stock market is of utmost importance to investors, policy makers and the likes. The measures of stock market performance include market capitalization; which measures stock market size, stock market liquidity which refers to the ability of investors to buy and sell securities easily. Others, according to Daferighe & Sunday (2012) are All Share Index; which reflects the performance and condition of the stock market, and the turnover ratio; which is an index of comparison for market liquidity rating and level of transaction costs.
1.1
Aim of the Study The main aim of this research work is to investigate the impact of inflation on the stock exchange market transactions.
Hypothesis Ho-
Inflation does not have any significant effect on the stock exchange market transactions in Nigeria.
Ho-
Government expenditures do not have any significant effect on the stock exchange market transactions in Nigeria.
2.
Concept of the stock Exchange Market Omotor (2010) defined the stock exchange market as an economic institution; which promotes efficiency in capital formation and allocation. Stock exchange market enables governments and industry to raise long-term capital for financing new projects, and expanding and modernizing industrial and commercial concerns. Orubu (2009) posits that the stock market can be defined as the market where medium to long term finance can be raised. The market is the market for dealing (that is the lending and borrowing) in long term loan able funds. He described it as a forum through which long term funds are made available by the surplus to deficit economic units. It must be however be noted that though all surplus economic units have access to the stock market not all the deficit economic units have the same easy access to it.
According to Al-Faki, (2006) , the stock market is a network of specialized financial institutions, series of mechanism, which to facilitate the bringing together of suppliers and users of medium to long term capital for investment in economic development projects.
Concept of inflation
According to Ojo (2000) , inflation is described as a general and persistent increase in the prices of goods and services in an economy. Inflation rate is measured as the percentage change in the price index (consumer price index, wholesale price index, producer price index etc). Keynes (1930) regarded inflation as a phenomenon of full employment. According to them, a rise in prices in all situations cannot be termed inflation. When there are unemployed resources in the economy, increase in the money supply will result not only in increasing prices but also in increasing output and employment. According to them, the rise under such , Vol. 7, No. 11 ISSN: 2222 129 www.hrmars.com conditions should not be called inflation. It is semi-inflation. But once the stage of full employment is reached in an economy, any increase in the quantity of money or rise in aggregate demand will lead to rise in prices without any increase in output and employment. This should be called pure or true inflation.
International Journal of Academic Research in Business and Social Sciences

Functions of the Stock Exchange
According to Donwa and Odia (2011) , the functions of the stock exchange market are: 1. To enhance the mobilization of private and public investments through trading in shares and stocks. 2. To serve as a broad communication arena for its constituencies and the dual role of overseeing the markets and their member firm participants on one hand and self-regulating itself on the other hand. 3. To ensure fair dealing in securities through its rules, regulations and operational codes which help us protect the public from shady deals. 4. To maintain broad liquid secondary markets for corporate securities thereby helping to build public confidence and participation in the market. 5. To enhance issuers ability to raise capital in the primary market and understanding the importance of efficient capital management.
Determinants and Causes of Inflation
Exchange rate is a major determinant of inflationary rate in Nigeria. It is the value of the domestic currency in terms of foreign currency. On the other hand, foreign exchange is the actual foreign currency or various claims (bank deposits or promises to pay) on it that are traded for each other (Christal and Lipsey, 1999) . Exchange rate changes can affect the relative prices, thereby the competitiveness of domestic and foreign producers. A significant appreciation of the domestic currency makes domestic goods expensive relative to foreign goods resulting in a shift of demand away from domestic to foreign goods. The effect of such a shift on the economy is reduction of demand pull inflation.
Another measure of inflation or price movements is the GDP Deflator. This is available on an annual basis. However, it is rarely used as a measure of inflation. This is because the CPI represents the cost of living and is, therefore, more appropriate for measuring the welfare of the people. Furthermore, because CPI is available on a more frequent basis, it is useful for monetary policy purposes ( Aminu and Anono, 2012) . The structuralists attribute the cause of inflation to structural factors underlying characteristics of an economy (Adams, 2000) . According to Adams 2000, in the developing countries, particularly those with a strong underground economy, prevalent hoarding or hedging, individuals expect future prices to increase above current prices and, hence, demand for goods and services are not only transactionary, but also precautionary. This creates artificial shortages of goods and reinforces inflationary pressures.
There is a view that the primary cause of inflation in developing countries is the recourse to money creation in the face of limited borrowing to finance large fiscal deficits -the "public finance view" of inflation (Agenor and Montiel, 1996) . Changes in money supply, credit , Vol. 7, No. 11 ISSN: 2222 to government by banking system, government deficit expenditure, industrial production and food price indices are underlined factors that contribute to inflationary tendencies in Nigeria (Awogbemi and Taiwo, 2012) .
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Increase in government expenditure financed by monetization of oil revenue and credit from banking system could also be responsible for the expansion of money supply which in turn (with lagged effect) contributes to inflationary tendencies. Growth in the money supply is another determinant of inflation. When money supply growth increases substantially, inflation also increases and when there is a decline in monetary growth rate, there is a strong relationship between increase in money supply and inflation. Rising cost of goods are often taken to be counter-productive and negative to an economy. The most significant effect of inflation is its impact on the revenues of the government. When it is higher than previously planned and thought, the revenues of the government will increase. Inflation is also responsible for inefficiencies and non-performance of an economy. It makes budgeting and future planning difficult for economic agents and imposes a drag on productivity, particularly when firms are forced to shift resources away from products and services thereby discouraging investment and retarding growth (Orubu, 2009 ).
4.
Research Design This research was conducted by using descriptive analysis; general regression analysis, graphical summary and normality test were all used in the analysis.
5.
Method of Data Collection Secondary source of data collection was adopted in the study. These secondary data were analyzed using descriptive analysis; general regression analysis, graphical summary and normality test to test the validity and reliability of the data/variables.
Variables Used
In carrying out this research work, one (1) dependent variable and three (3) independent variables were used making a total of four (4) 
Method of Data Analysis
The descriptive method of data analysis will be used to analyze data to determine their mean, range, sum, etc.
General regression statistical tool will be used to attempt to explain the relationship between the dependent and independent variables. , Vol. 7, No. 11 ISSN: 2222 131 www.hrmars.com
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The data for this study will be analyzed, using normality test and graphical summary statistical tools to determine the significance of all inflationary variables used for this study to the Nigeria Stock Exchange. Other statistical tool may be used when appropriate or required using Statistical Package for Social Science (SPSS) version 21 and Minitab software version 16.1. The hypotheses will be tested as follows.
Hypothesis: Descriptive analysis, general regression analysis, normality test and graphical summary were used to validate the hypothesis.
Decision Rule
The null hypotheses will be accepted if the significant value is greater than 0.05 significant level, otherwise, accept the alternative hypothesis.
7.
Presentation and Data Analysis Here shows how the data collected for the study are presented, analyzed and discussed. The researchers made use of Descriptive Analysis, Multiple Regression Analysis, normality test and graphical summary and other relevant statistical tools to analyze and determine the significance of the variables. 
Source: The Researcher
The above descriptive analysis revealed that INF has the range of 67.5, minimum of 5.4, maximum of 72.8, the sum of 679.1, mean of 19.40, standard error of 2.97, standard deviation of 17.62 and standard variance of 310.50. It also shows that the VSE has the range of 10.2, minimum of 5.4, maximum of 15.6, the sum of 329.2, mean of 9.40, standard error of 0.58, standard deviation of 3.46 and standard variance of 11.99. GEXP also has the range of 6.3, minimum of 2.3, maximum of 8.6, the sum of 197.0, mean of 5.63, standard error of 0.37, standard deviation of 2.21 and standard variance of 4.91. While EXCHR has the range of 167.5, minimum of 0.6, maximum of 168.0, the sum of 2344.8, mean of 66.99, standard error of 10.90, standard deviation of 64.50 and standard variance of 4160.46. , Vol. 7, No. 11 ISSN: 2222 133 www.hrmars.com The regression analysis shows the model used to predict the yield variable. The model summary reveals the rate of coefficients of determination of the variables. The summary shows a relationship of 94.65% to the variables.
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9.
Test of Hypothesis Hypothesis one Ho--Inflation does not have any significant effect on the stock exchange market transactions in Nigeria. The above hypothesis was tested using normality test statistical analysis using variables from table ---which has a 94.65% relationship , Vol. 7, No. 11 ISSN: 2222 134 www.hrmars.com , Vol. 7, No. 11 ISSN: 2222 135 www.hrmars.com 
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Decision Rule
The null hypotheses will be accepted if the significant value is greater than 0.05 significant level, otherwise, accept the alternative hypothesis. From the above hypothesis testing, it was observed that their p-values or significant value is less than 0.05 significant level which means Inflation has a significant effect on the stock exchange market transactions in Nigeria.
Hypothesis Two
HoGovernment expenditures do not have any significant effect on the stock exchange market transactions in Nigeria. , Vol. 7, No. 11 ISSN: 2222 136 www.hrmars.com
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The above hypothesis was tested using graphical summary statistical analysis using variables from table ---which has a 94.65% relationship. 
Decision Rule
The null hypotheses will be accepted if the significant value is greater than 0.05 significant level, otherwise, accept the alternative hypothesis. From the above hypothesis testing, it was observed that their p-values or significant values are less than 0.05 significant level which states
